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DIRECTORSõ REPORT 
 

The directors of eMetals  Limited (ASX: EMT) (Company or eMetals) submit herewith the annual report of the Company 

and the entities it controlled during the period (òthe Groupó) for the year ended 30 June 2020. In order to comply 

with the provisions of the Corporations Act 2001, t he Directors report as follows:  

 

Directors  

The names of directors who held office during or since the end of the year and until the date of this report are as 

follows. Directors were in office for this entire period unless otherwise stated.  

Mathew Walker  Executive Director   

Gary Lyons  Non -executive Chairman   

Teck Wong  Non -executive Director  

 

Names, experience and special responsibilities  

 

Mr Mathew Walker  

Executive Director  

 

Mr Walker has extensive experience in public company management and in the provision of corporate advice. 

Specialising in the natural resources sector, Mr Walker has served as Executive Chairman or Managing Director for 

public companies with mineral intere sts in North America, South America, Africa, Eastern Europe, Australia and Asia. 

Currently he serves as Chairman of Blue River Mining Limited. He is also Chairman of corporate advisory firm Cicero 

Corporate Services based in London , UK. 

During the last thr ee years, Mr Walker has served as a director of the following listed companies:  

Frugl Group  Limited  (appointed 9 July 2018) 

Blaze International Limited  (appointed 1 August  2020) 

 

Mr Gary Lyons  

Non -executive Chairman  

 

Mr Lyons is a successful and well -respected  Perth based businessman; being a shareholder and the Managing 

Director of the Heiniger Groups Australasian operations for the last 30 years.  

 

During the last three years, Mr Lyons has served as a director of the  following listed companies:  

GWR Group  Limited  (appointed 2 June 2010)  

Tungsten Mining Limited  (appointed 16 July 2014)  

 

Mr Teck Wong  

Non -executive Director  

 

Mr Wong has considerable international business experience having worked in Hong Kong, the United Kingdom and 

now in Malaysia and Indonesia after graduating with a Bachelor of Business degree from Swinburne University 

(Melbourne). Mr Wong is involved with mining industry in China, Indonesia and Malaysia. He was previously involved 

in sales & exports of steel related products and was a director of a retail chain business in  the  United Kingdom. Mr 

Wong was working in the OEM plastic manufacturin g industry in Hong Kong prior to taking up a position in the steel 

industry in Malaysia.  

 

During the last three years , Mr Wong has served as a director of the following ASX listed companies :  

GWR Group Limited (Alternate director  appointed  27 July 2011) 

Tungsten Mining Limited  (appointed 8 February  2016) 
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DIRECTORSõ REPORT (continued) 

 

Mr Sonu Cheema  

Company Secretary  

Sonu Cheema is an accountant and company secretary who has worked for mineral exploration companies with 

interests in Australia, Africa and Mongolia.  

 

Interests in the shares and options of the Company and related bodies corporate  

The following relevant i nterests in shares and options of the Group  or a related body corporate were held by the 

director s as at the date of this report:  

 

Directors  
Number of options 

over ordinary shares  

Net increase   

in shares held  

Number of fully paid 

ordinary shares  

    

Mathew Walker 3 - 2,500,000 17,500,000 

Gary Lyons 2 - 2,500,000 6,164,114 

Teck Wong 1 - 2,500,000 21,433,300 

Totals - 7,500,000 45,097,414 

 

1 16,433,300 Shares held in the name of Bluebay Investments Group Corporation,  an entity controlled by Teck Wong  

2 6,164,114 Shares held in the name of Lyons Superannuation Fund.  

3 17,500,000 Shares held in the name of Great Southern Flower Mills Pty Ltd , an entity controlled by Mathew Walker  

 

There were no ordinary shares issued by the Group  during or since the end of the financial year as a result of  the 

exercise of options.  

 

During the year, there were no issue s of options, and no options were issued subsequent to the balance date and 

up to t he date of this report. There were no alterations to the terms and conditions of options granted since their 

grant date.  

 

Dividends  

 

No dividends have been paid or declared since the start of the financial year and the directors do not recommend 

the payment of a dividend in respect of the financial year.  

 

Princip a l Activities  

 

The principal activ ity of the Company during the year relates predominately to the appraisal of investment 

opportunities  which ultimately lead to the decision  to acquire the 100% interest in three highly prospective 

exploration projects in Western Australia through the acquisition of RWG Minerals Pty Ltd , which became the  main 

undertaking of the Group.  

 

Financial position  

The cash balance at the end of the 30 June 2020 is $3,026,450. The Group  continues to review and appraise new 

commercial opportunities both within and outside the mining sector and will advise the market of any developments 

in this regard if and when they eventuate.  
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DIRECTORSõ REPORT (continued) 

 

Review of Operations  

 

The Directors of eMetals  Limited are pleased submit the Review of Operations for the year ended 30 June 2020.  

 

HIGHLIGHTS 

 

¶ Public offer (Offer) successfully closed, raising $4,354,000 (before costs), strengthen ing  the financial  position and 

provid ing  capital to be deployed across  the Projects.  

¶ Results from reconnaissance stream sediment sampling confirm new Niobium, Tin and specialty metal 

anomalies discoveries at Nardoo Rare Metals Project . 

¶ Significant REE stream sediment sample results returned show an enrichment of up to 0.11% total rare earth 

oxide + yttrium (TREO), with the most anomalous results clustered around pegmatites at the recently acquired 

Beryl Well prospect . 

¶ Acquisition of Poona Project  which contains extremely fractionated Lithium -Caesium -Tantalum (LCT) type 

pegmat ites which are known to contain extreme Caesium and Rubidium enrichments in surface samples 

(maximum of up to 0.31% Cs, 1.33% Rb). 7 

¶ Highly anomalous individual rock chip samples of up to 2.58% Li 2O, 0.3% Cs, 1.33% Rb indicate the pegmatites 

are of the prospective LCT subtype. 7 

¶ The prospectivity of the Poona Project is evidenced by the presence of multiple untested and underexplored 

pegmatites known to be greater than 1 kilometre in strike length and 200 metres in width.  

¶ Highly anomalous tungsten identif ied at the newly discovered Miru Prospect  over 2 km in strike length with a 

peak WO 3 stream sample value of 1090 ppm (0.11%).  

¶ Highly anomalous rare earth neodymium identified at the newly discovered Cairn Hill prospect  with a peak 

Nd 2O3 soil sample value o f 463ppm (0.046%).  

¶ An 8 square kilometre area of La -Nb -Li-W anomalism defined around a known pegmatite occurrence at Beryl 

Well and new areas of REE enrichments defined in over 4 square kilometers of catchments.  

 

OPERATIONS 

The Company continues its proactive and dynamic approach during and subsequent to the year ended 30 June 

2020. Notwithstanding the current health and economic climate due to the COVID -19 pandemic, The Company  has 

mobilised its team and implemented focused wor k programs along with executing strategic project acquisitions.  
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DIRECTORSõ REPORT (continued) 
 

POONA PROJECT ACQUISITION 

 

The Company acquired and settled through the execution of a binding tenement sale and purchase heads of 

agreement ( Agreement ) a 100% legal and beneficial right, title and interest in Western Australian mineral tenement 

E20/896 and a 90% legal and beneficial right, title and interest in Western Australian mineral tenement E 20/885 

(Tenements ) from Venus Metals Corporation Limited (ACN 123 250 582) ( ASX:VMC ) (Acquisition) (Refer ASX release 

11 June 2020 and 18 June 2020).   

 

The Poona project is located approximately 70 kilometres north west of Cue, in the Murchison Domain of t he Yilgarn 

Craton, Western Australia. The project is approximately 600 kilometres north of Perth and is serviced by sealed and 

unsealed roads and is strategically located close to rail and gas infrastructure.  The Poona Project is prospective for 

LCT type p egmatite mineralisation hosted within the greenstone belts of the Weld Range, where they are intruded 

by the younger Telegoothera Monzogranite and itsõ various intrusive units. 

 

Historical Exploration  

 

The Tenements have been explored since the early 1900õs when emeralds were discovered at the Aga Khan mine, 

with modern exploration focusing on gold, nickel, gemstones and more recently for lithium and pegmatite 

associated mineralisation. The Poona Project remains lightly explored with 42 holes drilled o n E20/885 and no known 

drilling on E20/896.  

 

Previous exploration has identified five pegmatite prospects at Great Eastern (Li, Sn, Ta), Patons Lode (Li), Doreen (Li, 

Ta), Poona Reward (Ta, Li, Sn) and Poona (Ta, Li, Sn). Significant caesium mineralisation  is reported associated with 

the Poona pegmatites, with surface samples showing up to 0.31% Cs, 0.67% Li and 1.33% Rb 7. Tin and tungsten 

bearing pegmatites are known to exist west of the Aga Khan, associated with significant lithium, caesium, rubidium 

and beryl mineralisation. Tantalite -Columbite has been reportedly won in small quantities, with highly anomalous 

individual rock chip samples indicating the pegmatites are of the prospective LCT subtype. Lithium minerals include 

zinnwaldite and lepidolite mica s. 

 

In 2016 nine RC holes were drilled with PORC002 intersecting 9 meters @ 0.77% Li and 0.28% Rb from surface at Poona 

East4. The Poona East pegmatite trend is interpreted to extend for ~ 1 kilometre along strike and ~250 metr es in 

aggregate width, consisting of multiple pegmatite intrusions. Exploration by Venus Metals in 2017 reported a 1.3 

kilometre long, 300 meter wide pegmatite body at Jacksonõs Reward6. The pegmatite was rock chip sampled (3,4), 

returning assays of up to 0. 27% Li2O and 768ppm Ta 2O5. Soil anomalies of Sn, Li and Ta occur across a wider area of 

1.6km x 500m and are constrained by alluvium. To eMetalõs knowledge, this is the only substantive lithium-tantalum -

tungsten exploration carried out over E20/896.  

 
 

Figure 1: Lithium -Caesium -Tantalum -Rubidium occurrences at the Poona Project.
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DIRECTORSõ REPORT (continued) 
 

POONA PROJECT ACQUISITION (continued)  

 

Earlier, in the period 2000 -2004, the Poona Project was also explored for nickel with prior operators drilling 33 air core 

holes for 1,243 metr es with significant results being intersected in several air core holes. The nickel potential of the 

Project has not been fully explored, with the Company identifying that approximately 10 kilometres of strike of 

ultramafic rocks on E20/885 are yet to be fully explored. Previous drilling has returned highly anomalous cobalt, up 

to 0.13% (PNAC027, 4m @ 0.13% Co from 30m), associated with the ultramafi c rocks, highlights the potential for 

economic Ni -Co mineralisation.  

 

Poona Project Prospectivity  

 

eMetals acquired the Poona Project on the basis of its strategic fit within the existing Company portfolio of rare metal 

projects. The Jacksons Reward pegmat ite has not been drilled and has only been explored in the periphery of various 

gold exploration campaigns. The Jacksons Reward pegmatite is an under -explored LCT type pegmatite occurrence 

with significant potential.  

 

The Poona Project has been identified as containing extremely fractionated LCT type pegmatites which contained 

extreme Caesium and Rubidium enrichments (to 0.31% Cs, 2.50% Rb) 7. The enrichments of Cs and Rb at Poona are 

indicative of the potential to discover an economic body of pollucite mine ralisation. Pollucite is a zeolite mineral with 

the formula (Cs,Na) 2Al2Si4O122H2O with iron, calcium, rubidium and potassium as common substituting elements. The 

element of interest in pollucite is caesium. It is noted that results of 0.31% Cs may represen t pollucite mineralisation 7. 

 

Caesium Formate  provides a number of well documented benefits including, minimal damage to the hydrocarbon -

bearing formation resulting in higher production rates, where it acts as a lubricant, is non -corrosive and is considered 

an environmentally -friendly benign chemical  when compared to alternatives. An example of the economic 

extraction of pollucite is Pioneer Resources (ASX:PIO) Sinclair Mine, which produced approximately 26,000 tonnes of 

pollucite mineralisation (10,208 tonnes @ 11.3% Cs 2O and low grade production of 8,421 tonnes @ 4.7% Cs2O), in 2018 

to 2020. 8 

 

eMetals also notes recent metallurgical research has been conducted to investigate the potential to substitute 

rubidium formate for caesium formate. Rubidium does not form its own minerals, but is found in asso ciation with 

potassium in pollucite, mica and feldspar.  

 

Poona Project Work Program  

 

eMetals ha s begun compiling the historical exploration data on the Poona Project, with a view to exploring the 

pegmatite occurrences for caesium, rubidium and lithium mineralisation. Mineralogical mapping of sample materials 

to identify any pollucite species will be undertaken. The Company will seek to understand the fractionation trend 

within the pegmatite system and explore for valuable spodumene mineralisation. eMetals exploration model will 

focus on utilising geophysical methods to explore under the widespread all uvial cover for additional pegmatite 

bodies and identify drill targets.  

 

Activities during the June 2020 quarter comprised initial reviews and data compilation on the Companyõs projects, 

and receipt of assays from work undertaken during 2019 as required under statutory tenement conditions, with 

samples submitted in February 2020.  

 

Reviews of historical WAMEX data were interpreted to show elevated rare earth element (REE), niobium -tantalum 

and lithium prospectivity on the Nardoo Well tungsten proj ect. eMetals announced the results of stream sediment 

reconnaissance sampling on the Nardoo Well tenement ( Refer ASX Release 27 April 2020 ). 

 

This work has defined a new niobium -tantalum -tungsten anomaly at Nardoo East, which requires follow up 

exploration .  Work on the Cookes Creek and Twin Hills projects has involved planning for initial drill programs, heritage 

clearance surveys and landholder access negotiations. Program of Works ( POW) were submitted on all projects and 

have been received, with heritage  surveys required prior to drilling.  
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DIRECTORSõ REPORT (continued) 

 

NARDOO RARE METAL PROJECT 

 

Subsequent to the end of the June quarter and pursuant to the exploration progress update announcements, EMT 

announced the results from priority geochemical sampling program at its wholly owned Nardoo Rare Metals Project 

in the Gascoyne Region of Western Australia approximately 840 km to the north of Perth. The Project consists of two 

granted t enements (E09/2109, E09/2156) and one tenement application (E09/2407) and is prospective for a range 

of rare metal and rare earth element ( REE) mineralisation styles including tungsten and tantalum -niobium skarns. 

eMetals is pleased to announce the assay r esults of the regional geochemical and mapping program undertaken 

in May 2020. The surface geochemical program followed up on initial highly anomalous niobium, tantalum and 

tungsten anomalies as previously announced to ASX on 24 April 2020.  Full details of  the methods and initial results of 

the stream sediments program are outlined in the Companyõs ASX announcement on 27 April 2020. 

 

Exploration Method  

 

Field activities include stream sediment sampling, soil sampling and rock chip sampling. A total of 764, -115 mesh 

stream sediment samples were taken from third -order streams in priority areas of the tenement across the Nardoo 

Rare Metals Project expanding on historical field activities covering priority target areas. A grid of 280 -0.4mm soil 

sampling, at 10 0m x 50m spacing, was completed across the Nardoo East prospect to follow up on the previously 

identified high tenor niobium, tantalum and tungsten anomalies. 148 rock chip samples were also collected across 

the tenements during the stream sampling and soi l sampling program, targeting pegmatite outcrops and calc -

arenite stratigraphy liable to host tungsten skarn mineralization (Refer ASX Release 2 July 2020) . 

 

 
Figure 2: Stream and rock sampling completed over the Nardoo Rare Metals Project (left) and detail of Miru and 

Boomerang tungsten prospects (right).  
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DIRECTORSõ REPORT (continued) 

 

NARDOO RARE METAL PROJECT (continued)  

 

Exploration Results  

 

The geochemical sampling program has successfully identified new, significant anomalies additional to the existing 

tungsten skarn horizons at Nardoo Hill and lithium -tantalum -niobium pegmatites at Beryl Well (Refer ASX Release 2 

July 2020). 

 

These anomalou s areas include:  

 
¶ Miru Prospect : anomalous tungsten >2km of strike, peak of 1090ppm WO3 (0.11%).  

¶ Boomerang Prospect : anomalous tungsten >1.8km strike length, peak of 130ppm WO3.  

¶ Cairn Hill: new tungsten anomalies defined in metasediments with a peak of 125 ppm WO3.  

¶ Cairn Hill : Coherent REE anomaly with a peak of 0.27% TREO+Y, with Nd 2O3 to 463ppm.  

¶ Beryl Well:  8km2 area of Ta -Nb -Li-W anomalism defined around known pegmatite occurrence.  

¶ Beryl Well: New areas of REE enrichments defined over 4km 2 of catchments.  

¶ Nardoo East : soil sampling defines tungsten anomaly >500m, peak of 95ppm WO 3, and a new 6km strike of 

anomalous tungsten (to 50ppm WO 3) and lithium (to 90ppm Li 2O) in stream sediments associated with 

amphibolite skarns.  

 

 

Figure 3: Geochemical zonation map of pegmatites at Beryl Well and Cairn Hill Prospects with tantalum in rock 

chips.  
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DIRECTORSõ REPORT (continued) 

 

NARDOO RARE METAL PROJECT (continued)  

 

Exploration Results (continued)  

 

Figure 4: Neodymium oxide anomalies in stream sediment samples at Cairn Hill.  

 

Cookes Creek Project  

 

During the year , eMetals Limited continued to review the Cookes  Creek Project and compile historical exploration 

results into a GIS database. A consultant report by BinEx Consulting was received and reviewed, highlighting the 

McLeodõs Vein tungsten occurrence as the most prospective opportunity within the Cookes Creek tenement.  

The Company progressed plans to drill the McLeodõs Vein prospect and lodge a Program of Works for 3 RC holes. 

The POW was approved by the Department of Mines and Petroleum (DMP) in early January, subject to heritage 

clearance and standard envir onmental protocols.  The Company has begun the process of engaging with Native 

Title holders and pastoralists to seek access to the tenement for the purposes of drilling.  

 















https://www.emetalslimited.com.au/corporate-governance

































































